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6'+ (TXLSPHQW %ORFN 'LDJUDP
:LWK UHIHUHQFH WR ,78��7 5HFF� *����� *����� *���� DQG *���� WKH IROORZLQJ
GHVFULEH WKH VLPSOLILHG IORZ RI VLJQDOV WKURXJK D JHQHULF 6'+ HTXLSPHQW�

,Q )LJ� 6+���� WKH EORFN GLDJUDP RI DQ 6'+ HTXLSPHQW LV JLYHQ�

6LJQDO )ORZ� 0XOWLSOH[LQJ �*���� LQSXW �� 670��1
RXWSXW�

3'+ VLJQDO LV UHFHLYHG E\ 33, EORFN� ZKLFK SURYLGHV D *���� LQWHUIDFH DQG LV
PDSSHG LQWR DQ DSSURSULDWH 6'+ FRQWDLQHU� E\ /3$ EORFN �DOVR HYHQWXDO
UH��MXVWLILFDWLRQ WDNHV SODFH��

/37 EORFN WHUPLQDWHV WKH ORZHU RUGHU SDWK E\ JHQHUDWLQJ DQG DGGLQJ WKH 9& 32+
WR WKH UHOHYDQW FRQWDLQHU� 7KH IOH[LEOH LQWHUFRQQHFWLRQ RI WKH 9&�������V LV
SHUIRUPHG E\ /3& EORFN�

,Q WKH FDVH RI DQ XQXVHG FRQQHFWLRQ DW WKH RXWSXW RI /3& EORFN� /8* EORFN
JHQHUDWHV D ORZHU RUGHU 9&ZLWK DQ XQGHILQHG SD\ORDG DQG D YDOLG 32+� LQFOXGLQJ
D VLJQDO ODEHO VHW WR WKH YDOXH XQHTXLSSHG�

7KH+3$EORFN SHUIRUPV WKH DGDSWLRQ RI D ORZHU RUGHU 9& �9&�������� WR DQ KLJKHU
RUGHU RQH �9&������ E\ DGGLQJ WKH 78SRLQWHU� ZKLFK LQGLFDWHV WKH SKDVH RI WKH ILUVW
E\WH RI 9&������� 32+ UHODWLYH WR WKH ILUVW E\WH RI 9&����� 32+� DQG DVVHPEOLQJ
WKH FRPSOHWH 9&������ 7KHQ WKH +37 EORFN WHUPLQDWHV D KLJKHU RUGHU SDWK� E\
JHQHUDWLQJ DQG DGGLQJ WKH DSSURSULDWH 9& 32+ WR WKH UHOHYDQW FRQWDLQHU�

7KH IOH[LEOH LQWHUFRQQHFWLRQ RI WKH 9&�����V LV SHUIRUPHG E\ +3& EORFN� ,I QR
YDOLG KLJKHU RUGHU 9& LV DYDLODEOH DW WKH RXWSXW RI +3& EORFN WKH +8* IXQFWLRQ
JHQHUDWHV D KLJKHU RUGHU 9& ZLWK XQGHILQHG SD\ORDG DQG YDOLG 32+� LQFOXGLQJ D
VLJQDO ODEHO VHW WR WKH YDOXH XQHTXLSSHG�

7KH $8����� SRLQWHU LV DGGHG E\ 06$ EORFN LQ RUGHU WR LQGLFDWH WKH SKDVH RI WKH
9&����� 32+ UHODWLYH WR WKH 670��1 62+� ,W LV DOVR XS WR WKLV JURXS WR
E\WH��PXOWLSOH[ WKH $8 *URXSV �$8*V� DQG FRQVWUXFW WKH FRPSOHWH 670��1
IUDPH�

)RU SURWHFWLRQ SXUSRVHV WKH VLJQDO FDQ EH EUDQFKHG WR DQRWKHU OLQH V\VWHP E\063
EORFN�

7KH 62+ LV JHQHUDWHG DQG DGGHG WR WKH IUDPH E\ 067 DQG 567 EORFNV� 067 LV
UHVSRQVLEOH IRU URZV IURP � WR � DQG 567 IRU URZV IURP � WR �� 567 EORFN LV DOVR
UHVSRQVLEOH IRU WKH 670��1 VLJQDO VFUDPEOLQJ�

63, EORFN FRQYHUWV WKH LQWHUQDO ORJLF OHYHO 670��1 VLJQDO LQWR DQ 670��1 LQWHUIDFH
VLJQDO �HLWKHU RSWLFDO RU HOHFWULFDO��
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6LJQDO )ORZ� 'HPXOWLSOH[LQJ �670��1 LQSXW �� *����
RXWSXW�

7KH 670��1 VLJQDO LV UHFHLYHG E\ 63, EORFN� ZKLFK FRQYHUWV WKH LQWHUIDFH VLJQDO
LQWR DQ LQWHUQDO ORJLF OHYHO� 7KLV EORFN DOVR UHFRYHUV WKH FORFN IURP WKH OLQH VLJQDO�

7KH 567 EORFN LGHQWLILHV WKH IUDPH DOLJQPHQW ZRUG� GHVFUDPEOHV WKH VLJQDO DQG
SURFHVVHV URZV IURP� WR � RI 62+�067EORFN SURFHVVHV URZV IURP� WR � RI 62+�

063 EORFN LV DEOH WR GHWHFW IURP ZKLFK OLQH �ZRUNLQJ RQH RU SURWHFWLRQ RQH� WKH
VLJQDO PXVW EH H[WUDFWHG� 7KH SURFHVVLQJ RI $8����� SRLQWHU LV PDGH E\ 06$
EORFN� LQ RUGHU WR GHWHFW WKH SKDVH RI 9&����� 32+ UHODWLYH WR 670��62+� 7KH
9&����� 32+ LV PRQLWRUHG E\ +320 EORFN� ZLWKRXW PRGLI\LQJ LW�

$V LQ PXOWLSOH[LQJ WKH +3& EORFN DOORZV WKH IOH[LEOH LQWHUFRQQHFWLRQ RI WKH
9&�����V ZKLOVW WKH +37 EORFN H[WUDFWV WKH 9&����� 32+�

7KH +3$ SURFHVVHV WKH 78 SRLQWHU LQ RUGHU WR GHWHFW WKH SKDVH RI WKH ILUVW E\WH RI
9&������� 32+ UHODWLYH WR WKH ILUVW E\WH RI 9&����� 32+�

7KH 9&������� 32+ LV PRQLWRUHG E\ /320 EORFN�

$V LQ PXOWLSOH[LQJ WKH /3& EORFN DOORZV WKH IOH[LEOH LQWHUFRQQHFWLRQ RI WKH
9&�������V�

7KH 9&������� 32+ LV UHPRYHG DQG UHDG E\ /37 EORFN� 7KH /3$ EORFN PXVW EH
SURYLGHG ZLWK D EXIIHU VWRUH DQG VPRRWKLQJ FLUFXLW WR DWWHQXDWH WKH FORFN MLWWHU
FDXVHG E\ WKH PXOWLSOH[ SURFHVV� SRLQWHU PRYHV DQG ELW VWXIILQJ�

33, EORFN H[WUDFWV WKH SD\ORDG RI WKH 6'+ FRQWDLQHU DQG FRQYHUWV LW IURP WKH
LQWHUQDO ORJLF OHYHO WR D *���� VLJQDO�
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UHY� ���������

7KH 0&) EORFN VHQGV WKH PDQDJHPHQW PHVVDJHV RQ WKH 4 LQWHUIDFH �DOVR )
LQWHUIDFH LI D /RFDO &RQWUROOHU LV DYDLODEOH� RU RQ WKH '&&V�

2YHUKHDG 0DQDJHPHQW

7KH 2+$ EORFN JLYHV DFFHVV WR WKH RYHUKHDG E\WHV H[WUDFWHG IURP WKH 670��1
IUDPH� ,Q )LJ� 6+���� 2+$ EORFN LV VKRZQ ZLWK DOO WKH EORFNV IURP ZKLFK
RYHUKHDG E\WHV DUH H[WUDFWHG�
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7LPLQJ

7KH 6(76 EORFN SURYLGHV WLPLQJ UHIHUHQFH WR WKH UHOHYDQW FRPSRQHQW SDUWV RI DQ
6'+ HTXLSPHQW� 7KLV WLPLQJ UHIHUHQFH LV UHSUHVHQWHG E\ WKH 6'+ QHWZRUN FORFN�
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6(76 6(73,

)LJ� 6+���� 0DQDJHPHQW $FFHVV %ORFN 'LDJUDP

7KH 6(73, EORFN SURYLGHV WKH LQWHUIDFH EHWZHHQ DQ H[WHUQDO V\QFKURQL]DWLRQ
VLJQDO DQG WKH 6(76 EORFN� ,W LV DOVR XS WR WKLV EORFN WR SURYLGH DQ V\QFKURQL]DWLRQ
RXWSXW VLJQDO IRU XVH E\ H[WHUQDO HTXLSPHQW�


